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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

BECTJIO/IK IOHUBBPCHII KEITUTHII A/l ( U3m
Bpoxspc A/l mpomeneno ot 23.06.2011 r. ) e BmcaHo
B Arenmmss 1o BnucBanumsaTta Ha 29.10.2008 1., ¢
BYJICTAT 200447665. Cepanumero ¥ aipechT Ha
ympaBieane Ha apyxectBoTo ¢ Codusa — 1000, Oy
Butoma 1A, et. 2, oduc 258.

BECTJIOJXK IOHUBBPCBHJI KEIIMTBI All e ¢
yupeaurteneH kanutain oT 50 000 yneBa pasmperneneH B
25 000 0OMKHOBEHM TOMMEHHH aKIMH C TPaBO Ha Iiac
W ¢ HOMHHAN 2 /iBa/ neB Besika eqHa. [pyskecTBoTo ce
yIIpaBligBa U MpeACTaBisABa 0T ATaHACMOC XpHUcTapac.
bectinomx IOHUBBpeHa Kenmuren AJl ([pyxecTBoTO) €
aKuoHepHo ApyxkecTtBo ¢ 100% wacTHa cOOCTBEHOCT,
C €HOCTEIICHHA CUCTeMa Ha yrpasieHue u uma CbBeT
Ha JUPEKTOpPHTE B ChCTaB: ATaHacnoc XpHcrapac —
W3neinnutenen gupekrop, Bacwimoc Ilerponekac u
Moannc CxyHTakuc.

OcHoBHaTa JIEUHOCT Ha HpyxecTBOTO e
CbCpeOTOYCHA B Yy4peAsBaHE W MNpuAoOMBaHE Ha
ISUIOBE OT JIPY’KECTBA, OCBHLICCTBSIBAILM ACHHOCT B
chepata Ha 3acTpaxoBaTeTHOTO M  OAHKOBOTO
MTOCPETHUYIECTBO.

1.2 OO moJioKeHus!

To3u ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHUTAHE
(MC®0O), mnpuern ot Esponeiickus cbwio3 (EC).
@DUHAHCOBUAT OTYET € M3rOTBEH IPH CIIa3BaHE Ha
IIPUHIMIIA Ha HICTOPUYECKATa IIeHa.

1.3 [Ipuaarane Ha HoBu u pesuznpanu MCPO
1.3.1 CranpapTu u pa3sicHeHHsl, BJIe3JlM B CHJIA U
NPUJIO’KEHH Npe3 TeKYIMsl 0TYeTeH MepHuoj

JIpy>KecTBOTO € MPUII0KUIIO CIICAHUTE HOBU CTAaHIAPTH
U TPOMEHH B CTAHOAPTH, BKIIOYUTETHO BCHUYKHU
MPOU3TUYALM OT TSAX MPOMEHU B JPYTU CTaHIApTH, C
JaTa Ha IbpBOHayanHo mpwiaraie 1 sHyapu 2013
TOAMHA!

e MCC 1 Ilpeocmassane na ¢unancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha Jpyr
BceoOXBaTeH N0X0l, u3nazeHu npe3 roHu 2011
(B cma ot 1 romm 2012);

e Mamenenus Ha MCC 19 Joxoou ma naemu
auya - llogoOpeHns Ha  CYETOBOIHOTO
OTYHTaHE Ha JOXOJUTE Clle]] HaIyCcKaHe,
n3nanenu npe3 toHu 2011 (B cuna ot 1 sHYapu
2013);
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1. Financial Statements’ preparation basis

1.1 Legal status

BESTLODGE UNIVERSAL CAPITAL AD (Easy
Brokers AD renamed from 23.06.2011) is a joint
stock company with headquarter and address of
administration: Sofia - 1000, 1A Vitosha Blvd, floor
2, office 258, registered in the Commercial Register
of the Registry Agency with UIC 200447665 on
29.10.2008.

BESTLODGE UNIVERSAL CAPITAL AD has
initial capital of 50 000 divided into 25 000 ordinary
registered shares with voting out loud and with
nominal 2 / two / each. The company is managed and
represented by Athanasios Christaras.

BESTLODGE UNIVERSAL CAPITAL AD (the
Company) is a joint venture with a 100% privately
owned, one-tier management and Board of Directors
is composed of:

Athanasios Christaras — Executive Director,
Vasileios Petrolekas and [oannis Skountakis.

The basic activity of the company concentrated in
the formation and acquisition of shares in companies
active in the field of insurance and banking
intermediation.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS

1.3.1 Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o IAS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);

e IFRS 13 Fair Value Measurement, issued in
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e MC®O 13 Oyenasane na cnpagednusa
cmotunocm, n3naaeH npe3 mai 2011 (B cuta ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’XecTBOTO TPOMEHH NPEACTABSIHETO Ha
MO3ULUHU OT APYr BCEOOXBATEH IIOXOJ B CBOS
oT4eT 3a neyajbaTa wiuu 3arybara U Jpyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
Moratr BIOCJIEACTBUE Ja c€ PeKIacuPuUupaT B
neyanbara wiau  3ary0aTta, IpeACTaBSHH
OTJENIHO OT TaKMBa, KOUTO HUKOra HsMa Jia ce
pexnacuduuupar. CbOTBETHO, CpaBHUTEIHATA
uH(pOpMaIYs € IOBTOPHO NPEACTaBEHA.

[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAIUTE
CTaHAApTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MOJIUTHKA Ha J[py>KeCcTBOTO, KaKTO CIIE/IBa:

1.3.2 HoBM cTaHIapTH M pa3siCHeHHusl, KOUTO Bce
olLe He ca NMPHJIOKEHU

Cmanoapmu, pazsacHeHus U RPOMEHU 6 CMAHOAPpMU,
KOumo ne ca Ounu npunodicenu no-pano — 0000peHu
3a npunazane om EK

Hsxon HOBM cTaHgapTH, NPOMEHH B CTaHIApTH U
passicHeHusI, ofoOpeHu 3a mpuiarane ot EK, morar na
ObAaT MO-paHO TPWIOKEHH B TOAMIIHUS TEPHOL,
3aBbpBan] Ha 31 nekemBpu 2013 r., BBOPEKH 4e BCE
olle HE ca 3aAB/DKUTEIHM IIPEO CIeBall IIEPUOL.
Tesu mpomenu B MCODO He ca OuaMm mO-paHo
NPWIOKEHH IIPH M3TOTBAHETO Ha TO3UM (PUHAHCOB
oryer. [lpy’XecTBOTO He MJaHUpa JAa INpuiara Te3u
CTaHJApTH TO-PaHO.

e MC®D®O 10 Koucomoupanu  unancosu
omuemu, MC®O 11 Cvemecmnu
cnopasymenus, MCDPO 12 Onogecmsasane na
yuacmust @ Opyeu npeonpusmus, MCC 27
Unousuoyannu ¢unancosu omuemu (2011)
samensim; MCC 27 (2008) u MCC 28
Hueecmuyuu 6 acoyuupanu u Cvb8MeCmHU
npeonpusmusi (2011) 3amensiy MCC 28(2008),
n3nanenu npes mait 2011 (B cuma ot 1 sHyapu

2014);
e Ismenmenus wHa MCC 32  Quuawucosu
UHCMPYMEHMU.! Ilpeocmassine -

KOMIIEHCUpaHe Ha (UHAHCOBU AaKTUBU U
MacWBM, M3maneHu mpe3 nekemBpu 2011 (B
cuna ot 1 suyapu 2014 ronuna);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onogecmasane  Ha  yuacmus 6  Opyeu
npeonpusmuss u1 MCC 27  Huoueuoyanrnu
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May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that

were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and IAS 28 [Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in

2
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¢unancosu omyemu, U3ACHU NPe3 JCKEMBPH
2012 (8 cuna ot 1 ssHyapu 2014);

PBbKOBOACTBOTO OYaKBa TE3W CTAHAAPTH Aa HE OKaXKaT
CBIIECTBEH €(eKT BBHPXY (UHAHCOBUSI OTYET Ha
JpyXecTBOTO B TepuoJa Ha ITbPBOHAYATHOTO UM
npuiarase.

Cmanoapmu u pazacuenus, uzoadenu om Cveema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
Koumo 6ce ouje He ca NPUNOIHCeHU

PpKkOBOACTBOTO cunTa, Ye € TMOAXOAAIIO Ja Cce
OTOBECTHU, Y€ CJICAHUTE HOBU WIH PEBU3UPAHU
CTaHAAPTH, HOBH PA3ACHEHHUS U TMPOMEHH KbM
CBIIECTBYBAI CTAHJIAPTH, KOUTO KbM OTYETHATA JaTa
ca Beue m3ganeHu oT CpBeTa MO MEXIyHAPOIHU
cueroBogHu cranmapta (CMCC), Bce omie He ca Onim
onoOpenn 3a mpuiarane oT EBpomeiickaTa KOMHCHS U
CHOTBETHO HE Ca B3ETH IpeJ BUJ MPU U3TOTBSIHETO HA
TO3U (PUHAHCOB OT4YeT. [/laTMTe Ha BiM3aHE B CHIa 3a
TAX IIe 3aBUCAT OT pEIIeHHEeTO 3a OJ00peHre 3a
npwiarase Ha EBponeiickata KoMUCHSI.

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omyemu, MCOO 11 Cwvemecmuu
aneavicumenmu, MCDO 12 Onosecmsasane na
0s106e 8 Opyau npeonpusimus, U3IaJIcHU Tpe3
torn 2012 (B cuna ot 1 sayapu 2013).

o MC®DO 9 Quuancosu uncmpymenmu (U30a0em
noemspu 2009) u Jonvanenus xom MCDO 9,
n3naaenn okromspu 2010 (B cuna ot 1 sHyapu
2015 ronuna);

e Pasgcuenne 21 wuwa KPMCOO Hanosu,
mnaneno mai 2013 (B cuna ot 1 sayapu 2014
TOJIMHA).

1.4 ®yHKIHMOHATHA BAJyTa M BATYTa HA
NpecTABsIHe

OyHKIMOHANHA BalyTa € BalyTaTa Ha OCHOBHAaTa
WKOHOMHMYECKAa Cpela, B KOSITO €IOHO JpPY>KECTBO
(YHKIMOHHpPAa W B KOATO IJIABHO CE€ TIEHEpHpaT |
M3pa3xofBaT MapUYHUTE CpeacTBa. 1 oTpassBa
OCHOBHHUTE CIENIKH, CBOUTHUS M YCIIOBHS, 3HAUUMH 3a
HdpyxecTBOTO.

To3u puHaHCOB OTHYET € MpeACcTaBeH B OBITapcKu JeBa,
KosTO € (yHKUMOHANHaTa BanyTa Ha JlpyecTBOTO.
Isnata ¢uHancoBa nHGOpPMALUs IPEICTaBEHA B JIEBa €
3aKpbIVIEHA 10 XWIAAA, OCBEH KOTaTo € IOCOYCHO
IpyTo.

1.5 Yy:knecTpaHHa BajyTa
Chenkure B 4YyXJAeCTpaHHAa BajJyTa C€ BIIMCBAaT

IbPBOHAYATHO KAaTO KbM CyMaTa Ha YyXJeCTpaHHATa
BaJyTa ce MpWiara HEeHTpajdHus Kypc Ha bparapcka

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

force since 1 January 2014);

The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the FEuropean Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 11 Joint
arrangements, 1FRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to IFRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency
Transactions in foreign currencies are initially

recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
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Haponna banka (BHB) kpM parata Ha cpaenkara.
KypcoBute pasnvku, BB3HHKBAIIM TPU YpEeKIaHE Ha
BATyTHUTE MAPUIHU MO3HUIINH WU IPH OTYUTAHETO HA
TE3W MapUYHU MO3UIMH TPH KypCcOBE, PA3IUYHH OT
TO3H, M0 KOMTO IThPBOHAYATHO ca OWJIM NpPU3HATH, Ce
OTYUTAT B TmevaybaTa WM 3arybara 3a ChOTBETHHSI
MepUOA.

Or 1 sanayapm 1999 rogmHa OBITApCKUAT JIEB €
(ukcupaH KpM €BpOTO 10 Kype 1.95583 meBa 3a emxHO
€BpO.

1.6 C4eTOBOIHHU NPEANOI0KEHUS U NPUOTU3UTETHH
CYETOBOJAHH OLCHKH U NMPEUECHKH

[Ipunoxxenuero Ha MC®PO n3ucksa oT PrkoBOICTBOTO
Jla HaIpaBH HIKOM CYETOBOOHM NPEAIOIOKECHHUS U
MPUOIM3UTETTHN CYETOBOIHHU OLIEHKU IIPU U3TOTBSHE Ha
(MHAHCOBUS OTYET, C 1IeJ] ONpeAessiHe CTOWHOCTTa Ha
HSKOM aKTUBH, MACHUBH, NPHUXOOU M paszxomu. Te ce
W3BBPUIBAT B3 OCHOBA Ha Hail-moOparta mpeneHKa Ha
PvroBoacTBOTO, 0a3upaHa Ha HCTOPUYECKUS OMHUT U
aHaJ M3 Ha BCHYKU (aKTOPH, OKa3BALIW BIHMSIHUE NPH
JaJICHUTE 0OCTOSATENCTBA KbM JaTaTa Ha M3TOTBSHE HA
(¢uHaHCOBUs oTYeT. JIeHCTBUTETHUTE pE3yaTaTH Ouxa
MOINIM Ja C€ Pas3nu4aBarT OT MPEACTABEHUTE B
HacTOSIIMS (GUHAHCOB OTYET.

2. OCHOBHM €JIEMEHTH HA CYETOBOIHATA MOJUTHKA
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at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepanuu ¢ 9y:KIecTPaAHHA BAJyTa

Crenkure, OCHIIECTBSIBAHN B UYKISCTPaHHA BaIyTa ca
MPEU3YUCISIBAHK B JIeBa IO BAJIyTHUS Kypc Ha
IeHTpanHaTta OaHKa B JIeHA Ha caenkara. [lapuanunte
aKTUBW W TIaCHBW, JCHOMHHHUPAHH B Yy)KIECTpaHHA
BallyTa KbM Jarara Ha OamaHca ca MPEU3YUCICHH B
JieBa MO 3aKJIIOYUTEIHUS BAIYTEH KypcC Ha IIEHTpaliHaTa
O0anka kbM 30.09.2014 rommua. IlpomsTHyamure OT
TOBa KYpPCOBH pas3IWKH ca TpPH3HATH B OTYETa 3a
JIOXOIUTE.

(0) UMmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Karo wMoTH, MammHH W CHOPBHKEHHS C€ OTYUTAT
aKTUBU KOUTO OTroBapAT Ha kputepuute Ha MCC 16 u
MMaT CTOMHOCT MpHU NPUAOOMBAHETO paBHA WK TIO-
pucoka ot 700 neBa. AKTUBUTE, KOUTO UMAaT CTOMHOCT
MO-HUCKA OT IIOCOYEHATa CE€ OTYUTAT KATO TEKYIIH
pa3xou 3a mepuojia Ha MPUAOOMBAaHE B ChOTBETCTBUE
c omoOpeHaTa CYETOBOJHA TOJNHTHKA. Bcekum HMOT,
MalliHa WJIA CHOPBHKEHHWE Ce€  OICHsABA  IIPH
npuaoOMBaHETO My IO I[IeHa Ha NpuaoOuBaHe
ompezieNieHa B ChOTBETCTBUE C M3UCKBaHUsATAa HA MCC
16.

JpyXecTBOTO € TpHeno Ja OTYHTa HMOTHTE,
MAalllMHUTE, CBhOPBKEHUATA U  O0OpPYIBAaHETO B
cpoTBeTcTBHE ¢ MCC 16 10 11eHa Ha puoOnBaHe 0e3
BCHYKH HATPyNaHWU aMOPTU3AIMOHHU OTUYUCICHHUS U
HaTpymnaHa 3ary0a oT 00e3ICHKa.

[locnenBamu pa3xoaW CBBp3aHH C OTAENEH WMOT,

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2014. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with IAS 16.

Subsequent expenses related to certain property,

4
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MallliHa, CHOPBXKEHHWE W 00OpyIBaHE CE OTYMTAT B
yBeJIMUEHHE Ha OajaHcoBaTa CTOHHOCT Ha aKTHBA,
KOraTo € BEpOSATHO MPEeNNpUATHETO JAa mpugodue
MKOHOMUYECKH M3rOJW HaJ I'bPBOHAYAIHO OLICHEHaTa
cTaHAapTHa e(eKTUBHOCT. BBB BCHYKM OCTaHAIH
Cllyyau IOCIEABAIMTE pa3XOAW CE€ OTYUTAT KaTo
TEKYILHU 3a IEPUOJA.

JIbnroTpaliHUTE MaTEpUalHH aKTUBU CE aMOPTHU3HpaT
10 IMHEWHUSI METOJ] 3a NIEpHOJa Ha OYaKBAHUS II0JIE3€H
HUBOT, ONpEeAe]ICH KbM MOMEHTa Ha MpHI0OMBaHE Ha
aKTHUBA.

CpeoHMAT TOJIE3€H XKUBOT B TOJMHU 3a OCHOBHHUTE
TpyNH IBITOTPaHM MaTepHalHU aKTHBH, € KaKTo
ClelBa:

“Bestlodge Universal Capital” AD
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machine, facility and equipment are reported as
increase in the net book value of assets when there is
probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ rOIMHH
Crpanu ¥ ChOPHKEHHS Buildings and equipment 25
MarmHu Machinery 33
TpancopTHH cpeacTBa Vehicles 4
CromaHCKH HHBEHTAp Fixtures and fiitings 6,7
Kommiorepn w mepudepru | Computers and

yCTpOWCTBa communication devices 2

3eMuTe W pa3XxoauTe 3a MPUIOOMBaHE HA JBITOTPAHU
aKTUBMU HE ce  aMmopTtuzupar. M3mos3BaHuUTe
aMOPTHU3ALIMOHHUA HOPMH, CE€ OCHOBABAT Ha U3YUCIICHUS
MOJIE3EH KUBOT.

Kem 30.09.2014 1. BECTJIO/I’K IOHUBBHPCHII
KEIIMTBHJI A/l HAMa UMOTH, MAIIUHU, CHOPHKEHUS U
obopyiBaHe.

B) HemaTepuaJiHu akTUBH

Kato HemarepuasHUTE aKTUBH C€ OTYMTAT AaKTHBH,
KOHMTO OTTOBapsT Ha OIPEACICHUETO 3a HeMaTepHUalIeH
aKTHB M OTIOBapAT Ha KPUTEPUHMTE 3a OTYHMTAHE Ha
HeMaTepualtHu akTHBH Gopmynupanu B MCC 38.

IIpn nmpuooOuBaHETO UM HEMATEpPHATIHHUTE aKTHBU CE
OTYMTAT 0 CE0ECTOMHOCT.

Hematepnannute  akTMBM  ce  OTUMTar  Cle[
npuaoOuBaHETO MO  ce0eCTOMHOCT HamajeHa ¢
HaTpylaHaTa aMOpPTH3alUsl W HATPylaHW 3aryOW OT
o0e3LeHKa.

AmMopTH3HUpaT ce 10 JIMHEWHHUS METOA 3a CpoKa Ha
OIIpeeNICHUS II0JIE3EH JKUBOT.

Kem 30.09.2014 r. BECTJIOJXK FOHHBBPCBHJI
KEIIUTBJI Al Hsima HemaTepuaIHu aKTUBU.

(r) OO0e3neHka HAa JIBJITOTPAHH MAaTepHATHH
aKTHBH

[Ipu HanwuMe Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOMTO WHIUKWpAT, d4e OalaHCOBaTa CTOMHOCT Ha
IBIATOTpalHUTE MaTepUaTHU U HEMaTepUaHU aKTUBH,

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no machines and equipment
amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no intangible assets.

(d) Diminution of tangible fixed assets
Diminution is made in case of events and changes in

circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
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€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEWHOCTTa, Ce
M3BBpIIBA 00€3IleHKa. 3arybara OT oOOe3leHKa ce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABIABA TO-
BHCOKaTa OT HETHAaTa TNPOJAXHA IIeHa Ha aKTHBa M
CTOWHOCTTAa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3leHKaTa, aKTUBUTE CE TPYMUPAT J0 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJIHIe UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" [[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHBHH HM3MEHEHHS B Cpelara, B KOSTO
pabortu.

Kem 30.09.2014 r. BECTJO/XK IOHUBBPCHJ
KEIIMUTBJI AJl msama oOe3leHKa Ha IBITOTpPaitHU
MaTepUAHUA aKTUBH.

(1) HHBecTMHMM B JBIIEPHH, aconMUpaHu
NpeINpPUATUS U MAJIIMHCTBEHH JIslJI0BE

Jlpy’ecTBOTO HAMA HMHBECTHUMM B  ABIICPHH,
ACOLMMPAHU MNPENUPUATHS U MAILUHCTBEHH [SUIOBE
kbM 30.09.2014 1.

(e) UHBECTMLIMOHHH MMOTH
JpyXecTBOTO HE OTYWTa WHBECTUIMOHHH HMOTH
cwrimracio MCC 40.

(:x) CTOKOBO-MaTepHAJIHU 3al1aCH
CrokoBO-MaTepHalHd  3alacd ca  KpaTKOTpaiHU
MaTepUaHA aKTHBH MO Qopmara Ha: MaTepHald,
MpHUIOOWTH TJIABHO Ype3 TOKYIKa ¥ MpeJHa3HauYeH! 3a
MIPEKH MPOJaKOH.

MarepuallHuTe 3amacu ce OLEHSABAT MO MO-HUCKAaTa OT
JOCTaBHaTa CTOWHOCT WJIM HETHAaTa peamu3upyema
CTOMHOCT.

JocTtaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH
pa3xoau MO 3aKylyBaHETo, NpepaboTkara, KakTo W
IpYTH Pa3XxolH, HAl[paBeHH BHB BPB3Ka C JOCTABSHETO
UM JIO CETAIIHOTO ChCTOSIHHE M MECTOTIONIOKEHNE.

B nocnencTBue ce BKIIOYBAT B OTYETHATA CTOMHOCT Ha
MpOoJaNieHUTe CTOKH TpH Tmpojaxda 1o MeTona
“CpemHO-TIpEeTErJICHa CTOWHOCT  HAa  MOCTHIIHIUTE
MaTepHaHU 3aracH.

Kem 30.09.2014 r. BECTJOJX OHHUBBPCHJI
KEIIUTBJI A/l HAMa CTOKOBO — MaTEpUAIHU 3aIacH.

(3)Tbproecku M APYrU B3eMaHUs

Kato kpeauTtu u B3eMaHHs Bb3HUKHAIN IIbPBOHAYATIHO
B TPENNpHUsATHETO ce KIacUpUIMpaT B3EeMaHUSA
BB3HUKHAJIM OT IUPEKTHO NpPEAOCTaBSIHE HA CTOKH,
YCIIyTH, apy WK HapUuHU €KBUBAJICHTH Ha IEOUTOPH.
H’prOHa‘IaHHO TE3U B3EMAaHUA W KPCAUTU CC OLICHABAT
1o ce0ecToiHOCT.

Crnen mnbppBOHAYATHOTO IMPHU3HABAHE KPEAUTHTE U

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of I[AS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD have no diminution of tangible fixed
assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

As of 30.09.2014, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD does not possess tangible funds.

(h) Trade and other receivables

As receivables initially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at

prime cost.
After initial recognition receivables from clients and
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B3€MaHHATA OT KIWUEHTH W JOCTaBYHIIA, KOUTO ca 0e3
(UKCHpaH Majgek ce OTYNUTAT IO CeOSCTOMHOCT.
Kpeautute u B3eMaHHUATa OT KJIMEHTH M JOCTaBYMIIH,
KOUTO ca ¢ (QukchpaH TMaAeX ce OTYUTAT [0
aMOpTH3HWpaHaTa UM CTOMHOCT. E(eKTHBHUAT NHXBEH
MPOLIEHT € OPHTHMHAIHUAT TIPOLEHT ONpeAeieH C
JIOTOBOpA.

KbM nmatara Ha ¢MHAHCOBHS OTYET Ce MpaBH MpeErIie]
3a ompemeisHEe Ha O00€3IeHKa OT HeChOMpPaeMOCT.
OnpenensHeTo Ha 00€3IIEHKAaTa C€ U3BBLPIIBA Ha 0a3za
Ha WHIUBUAYaJICH TWOIXOA 3a BCAKO B3E€MaHE II0
pelieHne Ha PbKOBOICTBOTO.

JlanbpiiuTe 3a BB3CTAHOBSBAHE C€ MPEIACTABIT IO
OPUTHHAIHHUS Pa3Mep Ha cyMaTa Ha B3EMaHETO.
JpyruTe B3eMaHUs C€ PEICTABAT MO ce0eCTOMHOCT.
Karo xpatkocpounu ce KkiacupUIMpaT B3eMaHUSI
KOUTO ca:

- 0e3 puKcHpaH mamex

- ¢ (muKcHpaH MaZeX M OCTaTHYEH CPOK 0 Taaexa o
¢/IHa TOJIMHA OT JaTaTa Ha (DMHAHCOBUS OTYET.

Karo penrocpounu ce kinacuuupat B3eMaHus, KOUTO
ca ¢ (ukcupaH mangeXk W OCTaThbUEH CPOK A0 Taaexa
HaJI eHa TOJIHA OT JlaTaTa Ha OajaHca.

THproBckuTe W APYTH B3eMaHUs Ca NPEACTABEHU I10
TAXHaTa HOMWHAJIHA CTOMHOCT KaTo c€ NpUCIHaJHAT
BCHYKH 3aryOu OT 00e3leHKa.

Kem 30.09.2014 r. BECTJO/XKX IOHUBBPCHJ
KEIIMTHJI Al uma THProBCKM U OpPYTH B3EMaHHS B
pa3mep Ha 206 xui.JieBa.

(u) ITapuyHu cpeacTBa U NAPUYHU €KBUBAJEHTH
[lapuunuTe cpenctBa B JieBa ca OIEGHEHH 110
HOMHHAJIHAa CTOHHOCT, KOSTO CBHOTBETCTBA Ha
CIpaBeUIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTYeTa.
BaHkoBuTE Jemo3uTHM Cce OTYMTAT 10 HOMHHAIHA
CTOWHOCT W TIoNaramiata ce ChIJACHO JOTOBOpa
HaTpyTaHa JIUXBa KbM JlaTaTa Ha OTYeTa.

[NapuuHuTe CpencTBa ¥ EKBUBAJIICHTH, ICHOMUHUPAHU B
Yqy)KJIeCTpaHHA BallyTa, ca MPEOLEHEHH 0 IIEHTPATHUS
kypc Ha BHbB xbM natara Ha oTyera.

[lapuunn cpencTBa BKIIOYBAT cajia IO  KAacOBU
HAJIMYHOCTU ¥ OAaHKOBH CMETKH.

(k) ®UHAHCOBH UHCTPYMEHTH

@UHAaHCOBUTE  HHCTpyMEHTH Ha  Jlpy’kecTBOTO
BKJIIOUBAT MApPUYHU CPEACTBa B Opoil M MO OGaHKOBU
CMETKH, B3€MaHHSA W 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
JpyXecTBOTO cuWTa, Y€ CIpaBeIMBaTa IleHa Ha
(uHAHCOBUTE MHCTPYMEHTH € OnMu3Ka 10 OajgaHcoBara
UM CTOHHOCT.

BanyreH puck

BanyTHuTe caenku ce OCBILECTBABAT B  €BPO.
Jlpy’XecTBOTO HE H3MOJN3Ba CHENHANHU (HHUHAHCOBU
WHCTPYMEHTH 3a XeKMpaHe Ha pHCKa, TbH Karo
ynorpebaTa Ha MOoJOOHM (PUHAHCOBH MHCTPYMEHTH HE
¢ oOnuaiiHa rpakThka B PerryOonuka brirapust.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.

Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD has trade and other receivables
amounted to 206 thousand leva.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
Foreign exchange transactions are executed in Euros.

As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.
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Kpenuten puck
duHAaHCOBUTE AaKTHBH, KOWTO IIOTEHIIMAJIHO H3jarat

JpyXecTBOTO Ha KpeAWTeH pHCK, ca TNPEeAUMHO
B3€MaHM 10 MpoAaxOu. J[pyKecTBOTO € M3JI0KEHO Ha
KpEIWTEH PHUCK, B CIy4ald 4e KIMECHTUTE HE H3ILIATAT
ceoute 3anbipkeHus. Ilommtukara Ha [[pykecTBOTO B
Ta3u oOOJIACT € HAaco4YeHa KbM OCBIIECTBSBAaHE Ha
npojakOM Ha CTOKM W YCIyI'M Ha KJIHEHTH C
MOAXOJSIIA KPEIUTHA PEITyTaLlysl.

(;1) OcHOBEH KanmuTaJ

OcCHOBHUEAT KanuTan Ha Jlpy>KecTBOTO € B pa3Mep Ha
50 000 neBa. AKIIMOHEPH Ha JIPY>KECTBOTO ca:
JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHU LIEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HUHAHCOBU
MHCTPYMEHTH.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

(k) Share capital

The Share capital of the Company amounting to
50 000 BGN. Shareholders of the company are:

The Company is not acquiring Treasury securities
or any other financial instruments.

30.09.2014 31.12.2013
Name of the | Ume Ha akuuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(xuJ1. aB) (xuJ1. aB)
Athanasios Christaras Amanacuoc Xpucmapac 10 20 10 20
Vasileios Petrolekas Bacunuoc llemponexac 10 20 10 20
Christos Sgoumpopoulos | Xpucmoc Ceoymnonynoc 10 20 10 20
Antonios Viassopoulos Anmonuoc Braconynoc 6 12 6 12
Cumeon
Simeon Papadimitriou Tlanaoumumpuy 10 20 10 20
opyeu other 4 8 4 8
50 100 50 100

JpyXecTBOTO yIpaBisiBa KaluTajlla CH Taka, Y€ Ja
ocUrypH (PYHKIMOHHMpPAHETO CH Karo JIeHCTBaIlo
MpeNpUATHE, KaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU
Jla MaKCHMH3Hpa BB3BPAIla€MOCTTa 3a aKIMOHEPHTE,
Ype3 ONTUMHU3ALMA Ha CbOTHOIICHUCTO MEKAY ABJIT 1
KamuTald  (BB3BpallaeMOCTTa Ha  HMHBECTHPAaHUS
karran). llenra Ha PBKOBOACTBOTO € nMa moambpxa
JIOBEPHETO HA WHBECTHUTOPHTE, KPEAUTOPUTE U Tazapa
W J1a rapaHTHpa ObJenoTo pa3BuTHe Ha [IpykecTBOTO.
PwvroBomcTBoTO  Ha  [IpyxkectBoTro  HabmomaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOIIIEHHETO
HETCH [ObJTI KbM KOpPHUI'MpaH coOCTBEH KamuTall.
HeTHusT OBAT BKIIOYBA KAKTO ABJITOCPOYHUTE U
KpPaTKOCPOYHUTE JIMXBEHHU 3a€MH OT HECBBP3aHU JINIIA,
Taka u ABITOCPOYHUTE u KPaTKOCPOYHHUTE
3aJb/DKEHHs, HaMalleHH C TapuYHUTE CpEICTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
meyanba, KakTO M TOJIyYEeHUTE 3aeMu  (opMupaT
KOpUTHpPaHUs cCOOCTBEH KanuTtai Ha JIpykecTBoTo.

PwroBoncTBOTO Ha [pyKecTBOTO ompeess pa3mMepa Ha
HEOoOXOAMMHUS KalrTal MPOMOPIIHOHAIHO Ha HUBOTO Ha
pHCK, C KOWTO c€ XapakTepu3upaT OTICIHUTE
neiinoctd. [logabpkaHETO W KOPUTHPAaHETO Ha
KaluTaioBaTa CTPyKTypa ce M3BBpIIBA B TSICHA BPBh3Ka

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
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C NPOMEHUTE B MKOHOMHYECKHTE YCIIOBHA, KAKTO U B
3aBUCMMOCT OT HHMBOTO HA PHCK, IPUCBIIO Ha
CHOTBETHHUTE aKTUBH (TIPOEKTH), B KOUTO CE€ MHBECTHPA.
OCHOBHHMTE HHCTPYMEHTH, KOWUTO C€ H3ION3BaT 3a
yIpaBjleHHEe Ha  KamuTajgoBaTa CTPyKTypa  ca:
IVBHJCHTHA TIOJIMTHKA, EMUTHpPaHE WM OOpaTHO
W3KyIyBaHE Ha EMUTHPAHU KalHWTAIOBH W IBJITOBU
WHCTPYMEHTH; IPOAak0a Ha aKTHBH, C LIeJI HAMaJIsIBaHe
Ha HHMBOTO Ha 3aJbXHIOCT, pedHHAHCHpaHE Ha
Ibra, 4pe3 H3laBaHe Ha WHCTPYMEHTH C TO-IBIBT
MaTypuTeT U Ap. Beuuku perieHus 3a mpoMeHH B Ta3u
HAacoKa ce B3eMaT NPHU OTYMTaHE Ha OajaHca MEXIy
[eHaTa W PHUCKOBETE, TPUCHIIM HA Pa3IHYHHTE
W3TOYHHULY Ha (UHAHCHPAHE.

ChOTHOIIEHHUTA HETEH MABJII/COOCTBEH KamuTan ca
KaKTO CllefiBa:

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

The Ratio net liabilities/equity is the following:

30.09.2014 31.12.2013
thousand BGN. | thousand BGN.
(XuJ1. JIB) (XuJ1. JIB)
HAwar (o610 3aeMU u | Liabilities (total loans and
3aIBKCHHS ) liabilities)
34 24
[Tapuanam cpeacTa Cash equvalents (&) (5
Heren apar Net liabilities 29 19
Equity (as per Balance
CobctBeH kanuTal (1o 0ajgaHc) sheet) 177 187
CroorHomenne abar -kanuran | Debt — Equity Ratio 0.16 0.10

(M) 3agbakeHns U IPOBU3UH

Knacugunupane Ha 3a1bKeHAATA!

Karo kpeautu W 3aabDKEHUS  BB3HHKHAIU
MbPBOHAYATIHO B MPEANPHUIATHETO CE KIACU(PUIUPAT
3aAbJDKCHHA BB3HUKHAIW OT JUPCKTHO MPEIOCTAaBAHC
Ha CTOKH, YCIyTH, APH WIN MAPUYHU CKBUBAJICHTH OT
KPEIUTOPH.

[IbpBOHAYANIHO TE3WM 3aBIKCHUS
OIICHSIBAT IO CEOECTOMHOCT.

Cren mBpPBOHAYATHOTO TMPHU3HABAHE KPEAUTHTE U
3a]IbJDKEHHUATA KbM KIIMEHTH M JIOCTABYHIH, KOUTO Ca
0e3 GuKcHpaH Majie)k Ce OTUUTAT MO CEOSCTOHHOCT.
Kpenutute v B3eMaHUATa OT KIMEHTH M JOCTABYHIIH,
KOHUTO ca C (UKCHpPaH TMajek Ce OTYUTAT TI0
aMOpTH3HWpaHaTa UM CTOHHOCT. E(EeKTHBHUAT NHXBEH
MPOIEHT € OPUTHHAIHHUAT TMPOICHT OMpeAelicH C
JIOTOBOpA.

3agbiDKeHUsT  KbM ~ TEpCOHANl W OCHTYPHTEIHHU
OpPraHu3alliu Ce KIacH(UIUPAT KAaTO 3aJb/DKCHUS Ha
MPEIIPUATHETO TI0 TIOBOJ HA MUHAJ TPYJ MOJIOKEH OT
HAeTUs TIepCOHAl M CHOTBETHUTE OCHTYPHUTEIHHU
BHOCKH, KOUTO CE€ HW3UCKBAT OT 3aKOHOAATEJICTBOTO.

A KPEIUTH Ce

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements

9
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CermacHo wusuckBanusita Ha MCC ce BKIIOYBAT U
HAYHCICHUTE KPaTKOCPOYHM IOXOAU Ha IEpCOHanla ¢
MPOM3XOJ HEMOJ3BaHM OTHYCKM Ha TIepcoHaja U
HauuclieHWTe Ha 0Oa3a Ha JeiicTBamuMTe CTaBKH 3a
OCHTYpSIBAaHE, OCHUTYPUTEIHH BHOCKH BBpPXY TeE3H
noxomd. JIpyxkecTBOTO HsAMa TNpueTa IOJUTUKA Ja
Ha4MCIIsIBa IBJITOCPOYHH JOXOJU Ha MEepcoHaa.
KoM 30.09.2014 1. nepcoHanbT Ha APYKECTBOTO €
1 cmyxuten, a CpPEeNHOYUCIICHHS NEPCOHAN IIPE3
roguHatae 1 .
IIpoBu3un ce  HauucngBar
NpuOIU3UTENHa OIEHKA Ha PBKOBOACTBOTO HA
MPEeNNpUATHETO TI0 TOBOJ Ha  KOHCTPYKTHBHH U
NpaBHM 337b/DKEHUS BB3HUKHAJIM B pe3yiTaT Ha
MUHAJIN CHOUTHS.
Karo xpatkocpounu ce kiacupuUMpaT 3aJbDKEHUSI
KOUTO ca:

- 0e3 ¢uKcupaH maaex

- ¢ UKCHpaH MaJeK U OCTaThYEH CPOK /0 IaJexa

70 elHa TOAMHA OT JaTaTa Ha QUHAHCOBUS OTYET.
Kato pgparocpounn ce xiacuuuupaT 3aXbIKCHUS
KOUTO ca ¢ (UKCHpaH MaJeX M OCTaTh4eH CPOK OO0
najieka HaJl e[Ha TOAMHA OT JaraTta Ha OanaHca.
[Tomyuenute 3aeMH IBPBOHAUYANHO CE€ OTpa3sABaT IO
CTOMHOCT Ha BB3HHMKBaHE, HAMaJ€Ha ChC ChOTBETHUTE
pasxogu 1o  cuenkara. Cien  IbpBOHAYATHO
OTpa3siBaHe, MOJYyUYEHUTE 3aeMH ca TPEACTaBeHH IO
aMOpTHU3MpaHa CTOMHOCT, KaTo BCSAKa PA3INKa MEXIY
CTOMHOCTTA HAa BE3HUKBAHE M MOCIIEIBAINATA OLICHKA CE
OTpa3siBaT B OT4YeTa 3a MPHUXOAUW M Pa3sXoAu Ipe3
nepuoja Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a eeKTHBHUS
JINXBEH IPOIICHT.
Kem 30.09.2014 r. BECTJIOJXK IOHHBBPCBHJI
KEIMUTDBJI A/l uma KpaTKOCPOUHH 3aIbJIKEHHA B
pa3mep Ha 34 xui.jeBa.

o Haii-moOpara

(u) Ipuxoamn

Jlpy’)KeCTBOTO  OTYHMTa TEKYIN[0 MPHUXOIUTE  OT
obnuaitHaTa TEWHOCT 10 BUIOBE JICHHOCTH.
IIpu3HaBaHeTO Ha NPUXOAUTE CE€ HU3BBPIIBA IPU
Cra3BaHe Ha TIpuUeTaTa CYCTOBOJHA IMOJUTHKA 3a
CJIETHUTE BUIOBE IPUXOTH:

- Ilpuxomm or mpomaxkb6a Ha CTOKH , U JPYTH
AKTUBU — TIpH MPEXBBPJISHE COOCTBEHOCTTA H
nmpeJaBaHe  Ha ~ CHOTBETHHTE  aKTUBH  Ha
KyIyBaduTe.

- Ilpu u3BBpIIBaHE HAa KPATKOCPOUYHH YCIYTH CE
NMpHU3HaBa B OTYETa 3a MPUXOIU U Pa3Xoiu
MPOMOPIIMOHATHO Ha CTEMEHTa Ha W3BBPIIBaHE Ha
yciayraTa KpM Jatata Ha OamaHca. CremeHTa Ha
U3BBPIIBAaHE CE ONpejelis Bb3 OCHOBA Ha
mpoydyBaHe 3a W3BBpIIeHaTa pabora. Koraro
CBIIECTBYBAT 3HAYUTEIHH HESCHOTH OTHOCHO
MOJIlyJyaBaHETO Ha TMPUXO0Ja, HE Ce MpHu3HaBa

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

of IAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2014 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD has current liabilities amounting to
BGN 34 thousand.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research Dbasis. No revenue is
recognized in case of  significant
uncertainties regarding revenues receiving.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.09.2014 1.

TIPHUXO]T.
[IpuxomuTe ce  oTYMTAaT Ha  TPUHIWIA  Ha
CBIIOCTABUMOCT B MOMEHTA HA TAXHOTO BHL3HHKBAHE 110
pa3Mepa Ha BEpPOATHUTE WKOHOMHYECKH W3TOIU 3a
IPYXKECTBOTO M aKo MoraT Jna OBJaT HaIeKIHO
mmepenn.OLeHABaT ce 10 CIpaBeIuBaTa CTOWHOCT
Ha MOJIYYEHOTO WK MOJJISKAIO Ha MMOTy4YaBaHe.

Kem 30.09.2014 r. BECTJIO/K IOHHBBPCBHJI
KEIMUTBJI A/l HaMa peanu3upaHy TPUXOIH .

(o) Pazxonu

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
10 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBHU
pa3xou, KOUTO JPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOnuyaiiHaTa JEHHOCT.

Pa3XOI[I/ITC CC OTYUTAT Ha IMpUHIOHUIIA Ha TCKYUIO
Ha4YuCJIsIBaHE. OI_IGHSIBaT CC IO cHopaBeanBaTa
CTOMHOCT Ha IJIATEHOTO HIIH MMpEACTOAIIO 3a IIalllaHe.

Hernute ¢uHaHCOBM pa3xoAu BKIIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (UHAHCOBU NPHUXOOU H
pa3xou.

Kem 30.09.2014 r. BECTJIOXK IOHHBBPCBHJI
KEIMUTBJI A/l uma pasxoau 3a obuyaitHaTta JeHHOCT
B pa3mep Ha 10 xuJ. neBa.

(m) CBbp3aHHu ML A
Ksm 30.09.2014 1. apy»KecTBOTO HsIMAa CKIIFOYEHU
CHETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsaraune:

JlaubKkbT BBPXy IleuajbaTa 3a roadHATa BKJIIOYBA
TEKyI[ U OTCPOUYCH JAHBK. TeKyUIUAT JaHBK BKIOYBA
cyMara Ha JaHbKa, KOATO CJeABa Ja C€ IUIaTH BBPXY
obmaraema mevanba 3a Tepuoda BB3 OCHOBA Ha
eeKTUBHATA TaHbYHA CTABKA WJIU JCWCTBAIllA TAKaBa B
JICHS Ha M3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
Bpry ABIDKUMHUS JaHBK 34 MUHAJINU T'OAWHU.

OTCpOUCHUSAT TAaHBK CE€ M3YUCIISABA Ype3 MpHaraHe Ha
MeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBH pa3IMKd MEXKAy OagaHcoBaTa
CTOMHOCT CBIJIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHHU LEIH.

OTcpodeHUST JOaHBK Ce W3YMCIsABAa Ha Oas3ara Ha
JNAaHBPYHUTE CTaBKU, KOWTO CE€ O4YaKBaT Jaa Obaar
NefcTBalM, KOTaTOo aKTHUBBT CE€ peaju3upa WU
3aIBIDKEHUETO ce moracu. EQeKThT BbpXy OTCpOUEHUS
JAaHBK OT NMPOMSHA Ha JAaHBYHUTE CTABKH CE OTUUTA B
oT4YeTa 3a TPUXOAW W Pa3XOoIH, C H3KIIYEHHUE Ha
CIIy4anTe, KOTaTo C€ OTHACS IO CYyMH, IPEABAPUTEITHO

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2014 BESTLODGE
CAPITAL AD have not revenues .

UNIVERSAL

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2014 BESTLODGE UNIVERSAL
CAPITAL AD has operating expenses amounted to
10 thousand leva.

(o) Related parties
As per 30.09.2014 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.09.2014 1.

HAYUCIICHH WM OTYETCHH JTHUPEKTHO B COOCTBEHHS
KarmuTai.

OtcpoueH JaHbBYEH aKTUB c€ IpH3HABA caMO JIO
pasMmepa, J0 KOWTO € BEPOSTHO MOJy4YaBaHETO Ha
ObIeNTN JaHBYHU ITeYaOn, Cpemry KOUTO MOXKE Ja ce
OIIOJI3BOTBOPAT HCUIIIOJI3BAHUTC JaHBYHU 3ary61/1 50040
naHb4YeH KpeauT. OTCpOYCHUTE MAHBYHH aAKTHBH CE
HaMmaasBaT B CBOTBETCTBHE C HAMAJCHHETO Ha
BEPOSTHOCTTA 33 Pealn3upaHe Ha JaHbYHU MOJ3H.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU
CYETOBOHHU NPEHEeHKH

[Ipunoxxennero Ha MeXIyHApOJAHUTE CUYETOBOJHU
CTaHIAPTH H3HWCKBAa OT PBHKOBOJCTBOTO Ja MPHIIOKH
HSIKOM CYETOBOJHU MPEATIONOKESHNAS U MPUOINIUTETHU
CYETOBOJHH TPEIEHKH TPU HM3TOTBSHE HA TOIUIITHHS
()MHAHCOB OTYET W MPU ONPEJCIITHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTUBHUTE, T[IACUBHUTE, TMPUXOJUTE U
pa3xoaurTe. Bcuuku Te ca H3BHPIICHU Ha OCHOBATa Ha
Haii-moOpara TpeneHka, KOSITO € HalpaBeHa OT
PBKOBOJCTBOTO KBM Jarara Ha W3TOTBSIHETO Ha
(¢uHaHCcOBUs oTdeT. JleHcTBUTENTHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3iuyaBaT OT TMpEACTaBCHUTE B
HaCTOAIINA (1)I/IH3HCOB OTYCT.

(1) OTYeT 32 NAPUYHHSA OTOK

[lpuera momuTHKa 3a OTYHTAHE W TPENCTaBIHE Ha
TTAPUIHATE TTOTOIH IO TPEKHSI METO.
[TapuuanTe MOTOIM ce KiIacHUPUIIMPAT KATO TapUIHU
MOTOIH OT:

e OmnepaTuBHa JeiHOCT

e llHBeCTHIIMOHHA JEHHOCT

e @duHaHCOBAa IEHHOCT

(y) OTuer 3a mpoMeHUTE B COOCTBEHHUSI KAMTUTAJI
[Ipuera e cyeToBOAHA MOJMTHKA Aa CE U3TOTBS OTYETA
Ype3 BKIIIOYBAHE Ha:

- Herna megan6a u 3ary06a 3a mepuoaa

- CanzmoTo Ha Hepa3mpeneneHara rneyanda KakTo
Y IBIDKEHUSATA 32 TIEPHO/Ia

- Bcewukm cratmMm Ha TPUXOOM WIM Pa3XO.H,
nedanba wiM 3ary0a, KOUTO B pe3yirar Ha
neiictBamure MCC ce mpu3HaBaT IUPEKTHO B
COOCTBEHHS KaIHTAal.

- KywmynaruBeH edekT OT HpoOMEHHUTE B
CUCTOBOJHA TMOJUTHKA H (yHIAMCHTAIHU
rpewku B croTBeTcTBUE ¢ MCC 8.

- IlpexBbpisiHE W pasnpeneieHHe Ha KalHTal
MEXIY COOCTBEHHLIUTE.

- Hacrenunure mpoMeHH B pe3yiTaT Ha BCHUYKH
W3MEHEHHEe 110 BCHYKM  €IeMEeHTH Ha
COOCTBEHHMS KaluTal.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.

Deferred tax assets

are reduced according to

reduction in the likelihood of realizing tax benefits.

(q) Accounting assumptions and accounting

estimates

International

Accounting Standards Application

requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation

of Financial Statements.

The results could be

different from those presented in these Financial

Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

Operational activity
Investment activity
Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

Net profit or loss for the period

The balance of retained profit and
changes during the period

According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.
Transfers and allocation of capital
between the owners.

The changes as a result of any changes
in all aspects of share capital.
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bectnomk FOuuBBpCcH Kenutsn” AL
C‘leTOBO,HHa IIOJINTUKA U 6eJ'[e)KKI/I
KoM 30.09.2014 1.

(¢) doxon Ha akuus

OCHOBHHUSAT JOXOJ Ha akIus € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaria Ha
pasnpeneneHue MeK1y IPUTSIKATEITUTE Ha OOMKHOBEHH
aKIMM W CPEJHONpETerNicHuss Opod Ha JIbpKAHUTE
OOMKHOBEHU AKIWU IIPE3 OTUCTHUA IICPUOI.
CpenHomnpeTerieHuaT Opod  akiuu — MPEJCTaBIsIBa
OpOST Ha IBbP)KAHUTE OOMKHOBCHH aKIMU B HAYAIOTO
Ha Tlepuona, KOpUTHpaH ¢ Opos Ha o00paTHO
M3KYIICHUTe OOMKHOBEHU aKIMHM W Ha HOBOU3JIAJCHUTE
TaKWBa Tpe3 Mepruoja, YMHOXKEH O CPEIHO-BPEMEBHS
(daktop. To3n dakTop m3paszsBa Opos Ha IHUTE, MPeE3
KOHUTO KOHKPETHUTC aKIHU Ca 6PIHI/I ABbpPKaHU, CIIPIMO
o01mus Opoil Ha THUTE TIpe3 MepHoa.

Jloxonm Ha akmus C HaMalleHa CTOMHOCT HE ce
M3YUCIABA, ThH KAaTo HsAMAa H3JaJ€HH MNOTEHIIHMAIHH
OOMKHOBEHH aKIIHH.

3. JlombaHuTeaHa nHGOpMAIHA KbM CTATHUTE HA
¢uHaHCOBHUS 0TUET

CrmpaBka 3a OIoBeCTsSIBaHE Ha CUSTOBOIHATA TIOJTUTHKA
Ha BECTJIO/IK FOHMBBPCBJI KEITUTHJI A/l kbMm
30.09.2014 r.

“Bestlodge Universal Capital” AD
Accounting policy and notes
30.09.2014

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial
statements’ items

Report on BESTLODGE UNIVERSAL CAPITAL
AD announced accounting policy as of 30.09.2014.

30.09.2014 | 31.12.2013
thousand | thousand
BGN. BGN.
(xui1. aB) | (XU JIB)
Kparkocpounu
3.1. | BzemaHus Current receivables
TBproscku u ap.
B3eMaHHUs Receivables 205 206
JpyrH Kp. B3eMaHUs Other receivables 1 0
O6mo: Total: 206 206
3.2. |Ilapuynu cpeacrsa Cash Equivalents
KacoBu HammuHOCTH Cash 9 4
bankoBu cmeTKH Bank Accounts 1 1
Oo0mo: Total: 10 5
3.3. | Tekymu nmacusBu Short-term liabilities
3aabIKeHAS kM | Trade and other payables
JOCTaBUUIIM U KIIMEHTH 34 24
O0mo: Total: 24 24
3.4. | Pa3xonm 3a neiiHocTTa Expences
Pa3x. 3a BpHIIHU yenyru | Cost of hired services 9 4
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 1 2
O0mo: Total: 10 6
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